


3.2. Course description

	Generic information

	Head of Course
	Fran Torbarina, Ph.D.

	Course
	Economics of ship exploitation

	Study Programme
	Marine Engineering

	Level
	Undergraduate degree programme

	Type of Course
	  Elective


	Year of Study
	III
	

	Estimated Student Workload and Methods of Instruction
	ECTS coefficient of Student Workload
	4

	
	Number of Hours (L+E+S)
	30+15+0




	1.   GENERAL COURSE DESCRIPTION

	1.1. Course Objectives 

	 The main objective of the course is to acquaint students with the field covered by the economics of ship exploitation, and through exercises to apply this knowledge to specific cases in practice.
Pursuant to the goal, the tasks and content of the course were designed in such a way that trying to explain the business of shipping companies and all entities in the maritime transport service by applying basic economic principles.

	1.2.  Prerequisites for Course Registration 

	

	1.3.  Expected Learning Outcomes  

	After attending and passing the course, students will be able to:
1. Explain fundamental costs of ship exploitation
2. Specify the main features which impact the ship economics
3. Specify and explain the types of charters and their impact on costs
4. Specify and describe the impact of various factors on the size and speed of the ship
5. Apply various cost models on different shipping cases.

	1.4.  Course Outline 

	ECONOMICS OF SHIP EXPLOITATION. Definition, subject of research, application of scientific and theoretical knowledge in practice.
THE BASICS OF ECONOMICS. Cost theory: the concept of costs, types, locations and cost carriers, fixed and variable costs.
CALCULATIONS. Measuring business results. Business success and benchmarks, productivity, economy, profitability.
BOAT EXPLOITATION TECHNIQUE. Economic and technological criteria defining different types of shipping. Passenger shipping, freelance, liner, tanker shipping.
FORMATION OF VEHICLES IN MARINE SHIPPING. The concept and types of fares. Characteristics and formation of freight rates in certain types of shipping industry.
MARITIME TRANSPORT COSTS. Definition of cost and cost. Types of costs in marine shipping. Fixed and variable costs. Marginal cost. A model of the total cost of a ship's voyage.
OPTIMIZATION OF SHIPPING COSTS.
PERFORMANCE INDICATORS IN MARITIME SHIPPING. Productivity. efficiency. profitability. Optimal size and speed of the ship in terms of economy and cost-effectiveness.

	
1.5.  Modes of 
Instruction  
	|X| Lectures
|X| Seminars and workshops  
|_| Exercises  
|_| E-learning
[bookmark: Check9]|_| Field work
	|_| Practical work  
|_| Multimedia and Network  
[bookmark: Check7]|_| Laboratory
[bookmark: Check8]|_| Mentorship
[bookmark: Check10]|_| Other _______________

	1.6.  Comments 
	     

	1.7.  Student Obligations  

	Compulsory attendance (at least 70%).

	1.8. Assessment1 of Learning Outcomes 

	Course attendance
	1
	Class participation
	   
	Seminar paper
	   
	Experiment
	   

	Written exam
	   
	Oral exam
	1
	Essay
	   
	Research
	   

	Project
	   
	Continuous Assessment
	2
	Presentation
	   
	Practical work
	

	Portfolio
	   
	
	
	
	   
	
	   




1   NOTE: Name the proportion of ECTS credits for each activity so that the total number of ECTS credits is equal to the ECTS value of the course. Use empty fields for additional activities.  
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	1.9.  Assessment of Learning Outcomes and Examples of Evaluation during Classes and on the Final Exam  

	 The procedure of evaluating the accomplished learning outcomes is carried out according to the Ordinance 
on Studies of the University of Rijeka and the Ordinance on Studying at the Faculty of Maritime Studies 
in Rijeka as follows:
•	70% of the accomplished learning outcomes is evaluated through continuous testing of knowledge during classes
•	30% of the accomplished learning outcomes is evaluated at the final exam. To pass the final exam, a student must realize a minimum of 50% of the final exam points

	1.10.	Main Reading 
	
	

	1. B.Bonefačić : Osnovi organizacije I ekonomike za brodske pogonske inžinjere
2. Rubinić, I.: Ekonomika brodarstva, Ekonomski fakultet, Rijeka, 1976.
3. Glavan, B.: Ekonomika morskog brodarstva, Školska knjiga, Zagreb, 1992.
4. Kesić, B., Počuča, M.: Ekonomika Brodarstva, Vježbe, Pomorski fakultet u Rijeci, Rijeka, 2001.

	1.11.	Recommended Reading 
	
	

	Stopford, M.: Maritime Economics, Routledge, London & New York, 2000.

	1.12.	Number of Main Reading Examples 
	
	

	Title  
	Number of examples 
	Number of students 

	Parat: Brodski motori s unutarnjim izgaranjem, Sveučilište u Zagrebu, 1990..
	5

	20

	
	
	

	
	
	

	1.13.	Quality Assurance 

	The quality of studying is continuously monitored in accordance with the ISO 9001 system implemented at the Faculty of Maritime Studies in Rijeka. An annual analysis of exam pass rates is conducted, and a student survey is carried out once per semester (attached with the faculty description). All data, including exams, written work, and grading, are at all times publicly available to all students enrolled in the course.
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